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Mopani Copper Mines Plc 

Notes to the annual financial statements (continued) 
for the year ended 31 December 2023 
 

All figures in US$’000 

 

24. Borrowings due to related parties  

ZCCM-Investments Holdings Plc 

 2023  2022 
    

Opening amount as of 20 January 2023 100,000  - 
Interest accrued 7,840  - 
Total borrowings due to related parties 107,840  - 

 

The related party borrowings bear interest at the 1-month Secured Overnight Financing Rate (SOFR) rate plus 
8% and are payable on 31 December 2035 or at the change of ownership control. 

 

25. Trade and other payables  

 2023  2022 
    

Trade payables 151,287  158,382 
Accruals 197,302  135,126 
Legal provisions (Note 13(a)) 16,473  19,000 
 365,062  312,508 
Non-financial liabilities    
Mineral royalty tax 26,802  47,501 
Employee statutory liabilities 5,870  22,260 

Pay As You Earn (PAYE) 32,703  21,703 
 65,375  91,464 
Total payables 430,437  403,972 

 

Accruals comprise mainly specific accruals for items delivered/consumed for which invoices have not been 
received or processed by the year end. Employee liabilities relate to leave pay, life assurance and workers' 
compensation liabilities. 

 

26. Bank overdraft 

The Company has overdraft facilities with Zambia National Commercial Bank Plc (ZANACO) amounting 
to US$10 million, Ecobank amounting to US$15 million, Indo Zambia Bank amounting to US$5 million, 
Atlas Mara Bank amounting to US$10 million and Zambia Industrial Commercial Bank (ZICB) amounting 
to US$2.8 million.  The overdraft facilities are secured by unconditional corporate guarantees from ZCCM-
IH Investments Holdings Plc. The overdraft facilities carry an interest rate of 10%. 
 

As at year end, Mopani had outstanding overdraft facilities with ZANACO amounting to US$10 million, 
Indo-Zambia Bank amounting to US$4.8 million, ZICB amounting to US$ 2.8 million, Atlas Mara amounting 
to US$9.9 million and Ecobank amounting to US$15 million. The average cost of funds is 10% per annum. 
At the financial year end, the amount drawn in overdraft facilities amounted to US$ 43 million (2022:US$ 
38 million) as disclosed in note 28. 

 

The overdraft facilities with financial institutions will be due for renewal on the dates set out below: 
 

Zambia National Commercial Bank 15 May 2024 
Indo-Zambia Bank 31 August 2024 
Zambia Industrial Commercial Bank 31 October 2024 
Atlas Mara Bank 30 September 2024 
Ecobank 31 July 2024 

  


















